## - Election staff.(no election in 2017)

Y - 3 people at MACRS conferences & 2 at NCPERS Canferences.

¥ - Photocopier, scanner & printer; digital time clock/date stamp; coat rack.
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Alex T-tosnik

SOMERVILLE RETIREMENT BOARD FINAL
BUDGET
2017
2017

Account Account BUBDGET

Mumber MName January February March April May June July  August September _October November December TOTALS
£718-0000 Board Member Stipends 1,800 1,800 1,800 1,800 1,800 1,800 1,800 1,800 1,800 1,800 1,800 1,800 % 21,600
5H*912-0000  Staff Salaries 19,635 19,635 31,766 19635 19,635 31,885 19.810 20,081 32,323 20,081 20,505 32,853 § 287,942
7704-0000  Management Fees - - 266,661 - - 272000 - T 277,338 - - 282,676 $ 1,098,675
5305-0000 Cuslodial Fees {Comerica) - - 8,572 - - 8,670 - - 8,787 - - 8,865 $ 34,875

5307-0000 Consultant Fees - - - - - - - - - - - 8 -
5308-0000 Legal Expense 3,000 3,000 3,000 3,000 § 12,000
5309-0000 Medical Expense - - 65 - - 65 - - 65 - - 65 & 260
5310-0000 Fiduciary Insurance - 17,698 - - - - - - - - - - $ 17,698
5313-0000 _Service Contracts 156 3,963 706 157 157 48,528 1,682 157 182 157 332 182 % 56,357
5315-0000  Professional Services ## 2,050 3.850 3,850 250 - - - - - - - - % 10,000
5316-0000  Actuarial Services 210 210 1,210 1,210 1,210 1,210 1,210 1,210 1,210 1,210 1,210 1,210 § 12,520
£320-0000 Education & Training Y - 340 280 1,600 900 50 - - 950 - - 850 % 4,970
7059.0000  Administrative Expenses 788 5,209 424 449 108 461 349 109 409 994 4,909 739 % 15,014
£599-0000 _ Furniture & Equipment X 4,725 - 375 - - - - - - - - $ 5,100
5719-0000 Travel & Lodging Y 1612 - - 3,868 - 1,300 20 - - 1,320 - - 8 8,120
30,977 52,704 318,710 28,969 23,810 369,069 24,871 23,357 326,045 25,562 28,756 332,300 %  1,585129

* Management & Cust. Fees: § _ (1,133,549)

Actual CASH Expenditures §

451,580



