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Minutes

January 10, 2013 Meeting – 6:15 PM

Conference Room, Third Floor, City Hall 

93 Highland Avenue Somerville MA 02143


Trustees Present:  Mary, Tony, Donna, Daniel, Melissa, Beth, Andrea and Jayne Gulla (filling 


in for Dana on maternity leave)


Absent:  Dana, Eleanor

The meeting began at 6:15 PM. Mary chaired.

1. Reading of the November 8, 2012 Meeting Minutes.  

With a motion from Andrea, and a second from Donna, the Trust VOTED 7-0 to approve the November 8th Minutes. 

Melissa McWhinney arrived just after the vote on the Minutes.

2. Financial Review

The Trustees reviewed the October and November Bank Statement Reports. 

With a motion from Danny, and a second from Tony, the Trust VOTED 8-0 to approve the financial report for October and November.

3. Update on Closing Cost Assistance

As of 1/10/13, the Trust has $500 left from FY12 for the CCA110 Program.

Since April 2012, we have had 7 closings (the last closing before April 2012 was in November 2011, and all of the loans from November 2011 and before were in the amount of $5000/client), all in the amount of $3,500 for a total of $24,500.  For FY13, the Trust followed the Pessimistic Scenario and allotted $39,393.40 to the CCA110. We will start to dip into the FY13 funds.
4. Projects

a. St. Polycarp Phase III closed – groundbreaking will be the end of February and there is a time capsule at the site.

b. SHA Waterworks Development Phase I – will approach the City for HOME funds and its possible Trust funds may be requested in the future on this project. The general plan is to convert the water pump station to 25 units of senior housing.

5. Community Preservation Act
Danny provided an update that there is a proposal before the BOA to configure a committee. There was a meeting today with the Mayor. There are 5 statutory appointments, and 4 open spots – interested people should make their candidacy known to the Mayor. They are looking for balanced people who are open to the three areas of the CPA.

5 Statutory Appointments: SHA, Planning Board, Parks & Rec, Conservation Commission, Historic Preservation

6. General Announcements
Lynne Molnar is the Interim ED at CAAS and has ED background and worked as an Interim Director for a Lawrence CAP. CAAS has hired a fiscal consultant.
With a motion from Danny and a second from Tony, the Trust VOTED 8-0 to adjourn at 7:00 PM.

